GDW: Board Resolution
On 15 May 2020, Gia Dinh Water supply Joint Stock Company announced Board Resolution No. 28/ NQ – GD – HDQT as follows:
At the meeting of May of 2020 organized on 05 May 2020, Board of Directors listened to the reports, submitted and discussed, consulted for approval on these contents:

· Report on business operation – financial result of Quarter I of 2020, including the Financial Statement of Quarter I. 2020 (from 01 Jan 2020 to 31 Mar 2020)
· Submission on adjusting, supplementing the list of investment – construction work and structures for water loss prevention in 2020 (1st time)
· Submission on applying for the approval on continuing the equipping work of water meters with the number read remotely in service of replication of DMA smart model on the managing locality
· Submission on temporary payment for the difference in unit price of water bill between Gia Dinh Water supply Joint Stock Company and Saigon Water Supply Corporation - Company Limited
· Submission on selecting the independent auditing unit for 2020
· Submission on the plan on holding the Annual General Meeting of Shareholders of 2020

Decision:

1. Approve the Report No. 517 BC – GD – KHVT dated 27 Apr 2020 (Attached to the accounting report term 01 Jan 2020 – 31 Mar 2020) on production – business – finance result of Quarter I of 2020 and key tasks for Quarter II of 2020, in which, water consumption increased by 0.71%, total revenue increased by 11.28%, revenue from water bills increased by 11.09% year on year 

Require the Board of Management to concentrate carrying out the positive solutions to raise the operating efficiency of clean water business and push on the schedule at basic construction projects, build on the regulations on bonus & penalties, arrange the personnel reasonably to push on the work of reducing the water loss rate
2. Approve the Submission No. 513/ TTr – GD – KHVT dated 27 Apr 2020 on the adjustment and supplement for the list of investment – construction work and structures for water loss prevention in 2020 (1st time); in which, approve increasing VND 1,569 million for exercised expenses in service of 02 structures (at the stage of investing); supplement newly 04 structures, cancel 05 structures; change the name and scale of 10 structures (increase VND 0,896 million – stage of preparing for investment) 
3. Approve the plan on equipping remote water meters in service of the DMA smart model on the water supply and management locality of the Company at the Submission No. 507/ TTr – GD – KHVT dated 23 Apr 2020 on approving to continue equipping the water meters with the number read remotely in service of replication of DMA smart model on the water supply and management locality. Assign the Board of Management of the Company to direct and record the report on possible investment plan and submit to the Board of Directors for consideration and approval
4. After considering the Submission No. 517/ TTr – GD – KTTC dated 28 Apr 2020 by Manager on paying for the difference in unit price of water bill between Gia Dinh Water supply Joint Stock Company and Saigon Water Supply Corporation - Company Limited (the Corporation. With 04/07 agreement votes (57.41%). Board of Directors concluded: Basis for proposal of the Corporation (the seller), the actual situation in supplying clean water and unit price of clean water wholesale between the two parties, which have not been approved, prolonged and affected the production – business activities between the two units, temporarily transfer 70%/ difference in water price as the unit price recommended by the Corporation for the contract on wholesale of clean water of 2018, 2019. After the unit price of clean water wholesale is officially approved, the contract on wholesale of clean water is signed, the liability would be paid according to the official contract
5. Approve the list of auditing units submitted at the Submission No. 39/ TTr – GD – BKS dated 24 Apr 2020 on selecting the independent auditing unit for 2020 of the Company. Assign Manager of the Company to direct the selection, signing auditing contract and disclose the information in accordance with the regulations to ensure the best benefit for the Company
6. Approve the plan on organizing the Annual General Meeting of Shareholders of 2020 at the Submission No. 81/ TTr – GD – HDQT dated 28 Apr 2020. Assign Chair of Board of Directors and Manager of the Company to direct in completing the meeting documents following the contributions at the meeting on 05 May 2020, disclose the information in accordance with the current regulations and organize the Annual General Meeting of Shareholders of 2020 according to the regulations on organizing, participating in General Meeting of Shareholders, issued as attachment of the Decision No. 14/ QD – GD – TCHC dated 15 Mar 2013 by Gia Dinh Water supply Joint Stock Company. If having any change, supplement for meeting contents before the General Meeting of Shareholders, shall disclose fully the information to members of the Board of Directors in accordance with the regulations
